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geexjgouxv �gpgfguy
·kqv eofyv khv ktqv wlkfwkqw¶v guv gwv ofv oj�ofuonxv uzouv �xv oqxv rkporgixjv gfv uzxgqv

sv mzgwv eo«xwv gfuxqopugkfv �guzv xopzv kuzxqv owv xhhgpgxfuv owv
lkwwg�rx¶vofjvgfvojjgugkf¶vqxngkforguyveo«xwvuzxvloqufxqwzglvov�xuuxqvwxrrvhkqvuzxv
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·Ðv gfv wpzkkrwv Ô�guixqrofj lqxwxfuv uzxv
pkelxugugkf

�wvov�kexfutev�opgfnuxoe¶v�xv�xqxvgf�guxjv
�yv v ukv

v owv x�lxquwv ouv ofv x�xfuv fxoqv
�tqgpzsv�xvlqxwxfuxjv uzxvpkelxugugkfv ukv uzxv
�gwgukqwvofjvwzoqxjvktqvx�lxqgxfpxsvmztw¶v�xv
pkfuqg�tuxjv ktqv loquv ukv uzxv hopuv uzouv ·Ðv gfv
wpzkkrwv �grrv �xv xwuo�rgwzxjv gfv Ô�guixqrofjv gfv
uzxvhtutqx�
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�oqgxuyvkhvx�xfuw

ekqxvouuqopug�x pkffxpuv�guzvtw

tfg%txvx�lxqgxfpx

Xtqv vprxoqryvwxuwvtwvoloquvhqkevuzxvpkelxugugkfvofjveo«xwvguv
vhkqvwlkfwkqwvofjvwtllkquxqwvukv svW�xfuwvrg«xvuzxv

�kukquqxhh¶vuzxvlqxwxfuougkfvkhv·ÐvgfvÔpzkkrwvgfvÔ�guixqrofjvkqvlt�rgpvuqop«vuxwuwv
eo«xvtwvuofng�rxvhkqvktqvotjgxfpxvofjvqxlqxwxfuvovjgqxpuvpktfuxq�ortxvhkqvuzxv
�gwgukqw¶v ghv uzxyv oqxv orrk�xjv ukv jqg�xv ktqv poqwv kqv opug�xryv uor«v o�ktuv uzxv
pkelxugugkfsvmzgwv�oyv�xveofonxvukvpke�gfxvuzxv�gwgukqw_vpkfuopuv�guzvtwv�guzv
ov ¶v�zgpzvzxrlwvtwvukvwuoyvgfvlxklrx_wvegfjw^

�fv ojjgugkf¶v x�lxqgxfpxv wzk�wv uzouv jgqxpuv pkfuopuv �guzv lxklrxv gwv
v hqkevoveoq«xugfnv lkgfuv khv �gx�sv �hv�xv pofvng�xv xsnsv ktqv poqv jgqxpuryv

gfukv uzxv zofjwv khv lkwwg�rxv wlkfwkqw¶v uzxv wkdporrxjv v kpptqwv
ofjvuzxvwlkfwkqvgwvekqxvpkf�gfpxjvkhvuzxv vkhvuzxvwlkfwkqgfns

etpzvekqxv
xhhxpug�x

xfjk�exfuv xhhxpu
ojjxjv�ortx

¢������¢�  �è�¤¨�����©� ��¤�Õ����ê�©���¡��¢¢�è��

lkgfuv khv wlxpgorv
gfuxqxwu gfuxqxwuxjv gfv uzxv woexv
wt��xpu

zgnzxqv fxu�kq«gfnv
xhhxpu

Xfv uklv khv uzou¶v uzxv pzkgpxv khv rkpougkfv twtorryv horrwv kfv ov
sv mzgwv exofwv ov lkgfuv �zxqxv eofyv lxklrxv
vexxuvouvkfpx¶vxsnsv�kukq�kqrj¶v�zxqxv�oqgktwvekukqvqopgfnvofjvwlxxjv

xfuztwgowuwv pofv �xv hktfjsv�wv ov qxwtru¶v uzxv x�xfuwv zo�xv ov
vuzofvjgnguorvexjgo¶v�zgpzvoqxvtwxjv�yvnqktlwv�guzvpkelrxuxryvjghhxqxfuv

gfuxqxwuw�

W�oelrxÞv�xv�xqxvo�rxvukv�gfv�kukq�kqrjv
�xngkfv Ôutuunoquv owv ov wlkfwkqv ofjv
qxlqxwxfuoug�xwv khv kuzxqv pkelofgxwv
oqktfjv�kukq�kqrjv �xqxv orwkv lqxwxfuv ouv
ktqvx�xfuwvuzxqxsvmzgwvgfvutqfvrxojwvukvfx�v
loqufxqwzglwvwtpzvowvktqvpkklxqougkfv�guzv
Ëgfgfhoqgfov kqv uzxv wlkfwkqgfnv khv Êkepkv
Éxowgfnv êe�Èsv mzxv lkgfuv khv wlxpgorv
gfuxqxwuvopuwvowvovetruglrgxqvkhvuzxvlxklrxÇ
pkelofgxwv qxopzxjv ofjv uzxqxhkqxv gwv
zgnzryvxhhgpgxfuÍ


�¨�© �

Êkrkqwv oqxv kfxv khv uzxv ekwuv gelkquofuv owlxpuwv khv ov pkqlkqouxv jxwgnfv ofjv
uzxqxhkqxvorwkvkhvov svmzxyvoqxvkhuxfvuzxv

v ofjv owwkpgouxwv �guzv uzxv uxoesv �zxfv ov lxqwkfv uzgf«wv khv �kexfutev
�opgfnuxoe¶vuzxvhgqwuvuzgfnvuzouvpkexwvukvegfjvgwvuzxv�gwtorvollxoqofpxvkhvuzxv
uxoevofjvo�k�xvorrÞvuzxvpkrkqwÍ
mzgwvgwvx�opuryv�zyv�xvzo�xv vktqvuxoevpkrkqw¶vwkvuzouvuzxyv

vuzxv s�
·kqv uzgwv ltqlkwx¶v �xv zo�xv x�ortouxjv v uzouv jxorv �guzv
�zgpzvpkrkqwvzo�xv�zgpzvxhhxpu¶vkqv�zgpzvxekugkfwvoqxvx�k«xjvgfvuzxv�gx�xq_wv
egfjv�yv�zgpzvpkrkqwsv

uxoevgjxfuguy hgqwuvuzgfnvuzouvuzxv�gx�xqv
wxxw

jxrg�xqouxryvpzkwxf
eoupz �ortxwvofjv�owgpvouugutjxwvkhvuzxvuxoe

fxkfdwpgxfughgpv hgfjgfnw

�zguxv qxlqxwxfuwv egfgeorgwev ofjv wgelrgpguy

�xjveo«xwv yktv hxxrv lowwgkfouxv ofjv gf�gnkqouxj

êqxyv hxxrwv wxqgktwv ofjv lqkhxwwgkfor

¶v ofjv gwv twxjv gfv ktqv pkqlkqouxv
jxwgnfv ukv pqxouxvov wgelrx¶v hqxwzvofjvprxofv rkk«sv �uv orwkv pkfuqowuwvfgpxryv�guzv
ktqv�xqyv�qgnzuvuqohhgpvqxjÍ

sv �uv gwv uzxv�oqexwuv ofjvekwuv
jyfoegpvpkrkq¶vofjvguvgfpqxowxwvuzxvzxoquvqouxvofjveo«xwvovlxqwkfvhxxrvx�pguxjv
jtxvukvovqgwgfnvqxrxowxvkhvojqxforgfxv�yvuzxvfxq�ktwvwywuxeÍ
�xv twxv qxjv owv ov wgnforv pkrkq¶v �tuv fkuv uzxv �zkrxv lonx¶v �xpotwxv guv �ktrjv �xv
pktfuxqlqkjtpug�xÍ

¶v ofjv gwv twxjv �yv twv ukv wxuv egfgeorgwgpv
oppxfuwvgfvktqvjxwgnfsv�uvojjwvekqxvgfhkqeougkfv�guzktuvng�gfnvuzxv�gx�xqvuzxv
gelqxwwgkfvkhvofvk�xqo�tfjofpxvkhvgfhkqeougkfÍ

�©¤ ��è¤¨��¨����� �

Wwlxpgorryv nqolzgpv xrxexfuw¶v wtpzv owv v oqxv htquzxqv
xwwxfugorv pkelkfxfuwv khv ov pkqlkqouxv jxwgnf¶v �zgpzv zxrlv ukv �tgrjv ov wuqkfnxqv
uxoev gjxfuguysv mzxvnqolzgpv jxwgnfv xrxexfuwv lroffxjvouv uzxv�xngffgfnvkhv uzxv
hgqev oqxv uzxfv v ukv �xuuxqv pkf�xyv
pkfuxfuvkqvpqxouxvgjxfuguys�

wuqtputqxwv ofjv wzolxw

pkfwuofuryv twxjv gfv orrv pkelxugugkfveouxqgorw

Êzoqopuxqgwugpwvkhvktqvpkqlkqouxvjxwgnf�
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dvÊkqlkqouxv�jxfuguyvukvlqx�ogrv
uzqktnzvpkqlkqouxvjxwgnÉ
dvêogfv�fwuonqoevhkrrk�xqwvuzqktnzv
qxntroqvlkwugfn

¢©�Õ�è��Õ�ã�¨� ����±
dv	x�xrklgfnvuzxvmxoe�k�vofjv
pkfuqg�tugfnvgffk�oug�xvgjxo�
dvÊkfugftktwryvgelqk�xvuzxvpoqv
uzqktnzvqxwxoqpzv
vjx�xrklexfu


¤©����Õ�ã�¨� ����±
dv�xngkforveoq«xuvjx�xrklexfuv
uzqktnzvekfklkryvlkwgugkÉ
dv	x�xrklvfx�veoq«xuwvofjvlt�rgpguyv
uzqktnzvopug�guyvgfvÔ�guixqrofj

S�¢¢�©����¤�����L¥£¢ P±
dvW�xfuwvgfvlqxwxfpxv�guzvjgqxpuv
ptwukexqvpkfuopuvofjvofv
x�lxqgxfpxvhkqvuzxvptwukex_
dvÉkporguyv
vqxngkforguZ
dv�pug�guyvgfvÔ�guixqrofj

��Õ�ê������¢¢�è��
�fhrtxfpxvkhvuzxvhopuvkhvk�fgfnvovnkkjvkfvuzxv�ortougkfvkhvuzouvnkkjsvmzxv
xfjk�exfuvxhhxpuvzowv�xxfvlqk�xfveofyvugexwvgfvx�lxqgexfuwsvËxklrxv
�zkvk�fvovnkkjvqxntroqryvqouxvguvetpzvzgnzxqvuzofvlxklrxv�zkvjkvfkuv
k�fvgu^
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ßyv�xgfnvpkfpgwx¶v�xvpofvpkeetfgpouxvowvxhhgpgxfuryvowvlkwwg�rxvgfvov
egfgeorgwuvollxoqofpx­

ßyvng�gfnvovexofgfnvofjvltqlkwxvukvxopzvjxwgnfvxrxexfu¶v�xvxfwtqxv
uzouv�xvjkvfkuvpkeetfgpouxvtffxpxwwoqyvkqvjgwuqopugfnvpkfuxfu­

mzqktnzvjxwgnfvxrxexfuwvofjvpkrkqw¶v�xveofonxvukvntgjxvuzxv�gx�xq_wv
noix¶vzgnzrgnzugfnvuzxvekwuvgelkquofuvgfhkqeougkfsv�fvojjgugkf¶vuzxv
tfg�xqworvollrgpougkfvkhvpkqlkqouxvjxwgnfveo«xwvguvxowyvhkqvuzxv�gx�xqvukv
gjxfughyvtwvowv�kexfutev�opgfnvuxoeÆ

�fvkqjxqv ukv v ukvwtllkquvktqv uxoe¶v guv gwv
xwwxfugorvhqkevovlwypzkrkngporvwuofjlkgfuvukv«xxlvuzxv vgfukvuzxv
uxoevowv sv�xvwtppxxjvgfvuzgwvuzqktnzvu�kvhopukqw�

xfpktqonxvowveofyvlxklrxvowvlkwwg�rx
�oqqgxqvukvxfuqy

rk�vowvlkwwg�rx

�ª���èè�  ����
�����������������©���¢¢�©
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�uv gwv orwkv gelkquofuv ukv v nogfxjv uzqktnzv ktqv
eoq«xugfnvwuqouxnyvgfvuzxv ¶v�xpotwxv

vhkqvtwvuzofvnogfgfnvfx�vkfxws�

�zxfvguvpkexwvukvqxexe�xqgfnvovuxoe¶vkqv vofjvwtllkqugfnv
guvonogf¶v vlroywvovpqgugporvqkrxs7
�uv zowv �xxfv fxtqkrkngporryv lqk�xfv uzouv uzxv zgnzxwuv qxpknfgugkfv �ortxv gwv
opzgx�xjv uzqktnzv ¶v gsxsv uxoevpkrkqw¶v hkfuwvofjvpzoqopuxqgwugpv
nqolzgpvxrxexfuw^

qxuogfv uzxv fx�v wtllkquxqw
rkfnvuxqe eogfuogfgfnvwtllkquxqwvgwvekqxv

xhhgpgxfu

�ª3ª	�
�© �©¤���S� �¡��

qxpknfgigfnvovuxoe
�qofjgfn

pkqlkqouxvjxwgnf

S�¡��¤¨�Ú¤�����
ßyv �xgfnv lqxwxfuv kfv �oqgktwv jgnguorv lrouhkqew¶v�xveo«xv guv xowgxqv hkqv ktqv
uoqnxuvnqktlvukvoppxwwvuzxvuxoesvW�xfvhqkevuzxvpkehkquvkhvuzxgqvpktpzvouv
zkex¶v lxklrxv pofv rxoqfv ov rkuv o�ktuv twv uzqktnzv ktqv �x�wguxv ofjv wkpgorv
exjgovoppktfuwvofjvhkrrk�vtwv�guzv�twuvkfxvprgp«^

����  �� �©����©���¢¢�©�
mzqktnzv uzxv wlkfwkqv pouxnkqyv §Ôtllkquxq§v �xv xfo�rxv pkelofgxwv ukv
ollxoqvgfvuzxvrgwuvkhvwlkfwkqwvorqxojyv�guzvovjkfougkfvtfjxqvÐ­­³vofjvuztwv
zo�xvoj�xqugwgfnvwlopxvkfvktqvpkelxugugkfveouxqgorwsvv
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